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 TrendsTrends
 Continues to be highContinues to be high
 May have peakedMay have peaked

129
107 106

77

151

50

100

150

Federal Moratorium 
on Foreclosures

 Rate of growth slowing Rate of growth slowing 
0

50



Residential -7.98%
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Commercial -4.84%
Agriculture -2.89% 13%
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Total Depreciation -6.47% 70%

Residential Commercial

Agriculture Industrial



1800

Home Sales 2009Percent of Sales from 
Foreclosed Properties

5921400

1600

35%

58% 65%
60%

80%

100%

p

1000

1200

%

0%

20%

40%

2007 2008 2009 2010

1085
600

800
Good

Foreclosure

80%

100%

Rental Vacancy Rate for 2009

200

400

17%

40%

20%

40%

60%

80%

0
Sales

%
0%

2009



 Implications Consumer Price Indexp
 Roughly 3% inflation in CPI 

this year
 Multi-year leveling 218.0
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Permits for New Residential Units
Trends
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Tax Expenditures
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Jackson County Population
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School Enrollment
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Jackson County Unemployment
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Primary Additional 2010 ImpactsPrimary
 Foreclosures
 Home Sales

Additional 2010 Impacts 
Down, however 
% Foreclosures are up Home Sales

 Inflation/Deflation
 New Construction

% Foreclosures are up
Modest inflation
Bottomed out New Construction

 Tax Captures
 Population

Bottomed out
Same
Projected down Population Projected down



Primary TrendPrimary
 School Enrollment
 Business Start Up/Closure

Trend 
1.6% Annual Loss
Down 13% in 2009 Business Start Up/Closure

 Unemployment
 Delinquency Rate

Down 13% in 2009
Spiked in 2009
Still High Delinquency Rate Still High



Market ConditionsMarket Conditions
 We’re seeing an unprecedented period of loss 
 From 2007 through 2011 minimumFrom 2007 through 2011 minimum
 Likely to extend beyond 2011

 The county’s economy has not yet bottomed outy y y
 National economic indicators are improving
 The recovery will not be quickThe recovery will not be quick
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$6 000 000 000

Assessed Versus Taxable Value
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Assessed Value
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Assessed versus Taxable Value
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Projected Reduction -3%j

Tax Revenue Base $21 307 985Tax Revenue Base $21,307,985

Projected Tax Revenue $20,668,745

Loss of Tax Revenue $639,240



Other Significant RevenuesOther Significant Revenues

State Revenue Sharing
Court Fees
Investment Interest
Other State Programs



 2010 - $2,600,000 State Revenue Sharing 2010 $2,600,000
 State came through
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Significant Adjustments 
will be made in 2010

Th h ld t bThere should not be 
significant variation 
from 2010 to 2011from 2010 to 2011



 Market showed progress
 Investment options are still limited
 Pension Fund stronger than last year

N h No change to revenues





Source Minimum Maximum
Property Tax Revenue (639,240)$   (639,240)$   
R Sh i 1 700 000$ 3 400 000$Revenue Sharing 1,700,000$ 3,400,000$ 
Court Fees -$            -$            
Interest IncomeInterest Income
Other State Programs -$            -$            
Total 1,060,760$ 2,760,760$ , , , ,




